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AMERICA vs

 THE WORLD



CASES AROUND 
THE WORLD



REGIONAL
ECONOMICS

Growth to fall to 0.5%, 
lowest since 1967

East Asia & Pacific

Economic activity to fall by 
4.2% due to covid & oil market 

Middle East & N. Africa

Economy to contract by 4.7%, 
recessions in most countries 

Europe & Central Asia

Economic activity to contract by 
2.7% due to low private 
investment & consumption 

South Asia

Economic activity to fall by 
7.2%, recessions in most 
countries

Latin America & 
Caribbean

Economic activity to fall by 
2.8%; deepest fall on record

Sub-Saharan Africa

https://www.worldbank.org/en/news/press-release/2020/06/08/covid-19-to-plunge-global-economy-into-worst-recession-since-world-war-iiz











Reopening Around the World



BEIJING

What’s not

https://www.worldbank.org/en/news/press-release/2020/06/08/covid-19-to-plunge-global-economy-into-worst-recession-since-world-war-iiz

What’s Required, 
Restricted or in Force

● Masks Required
● Police checks 

● No widespread testing
● Retail business open
● Manufacturing Plants open
● Dine-in open
● Outdoor exercise permitted
● Schools open
● No curfew
● No fines



BERLIN

What’s not

https://www.worldbank.org/en/news/press-release/2020/06/08/covid-19-to-plunge-global-economy-into-worst-recession-since-world-war-iiz

What’s Required, 
Restricted or in Force

● Fines
● Widespread testing
● Police checks 

● Retail business open
● Manufacturing Plants open
● Dine-in open
● Outdoor exercise permitted
● Schools open
● No curfew
● No masks required



DUBAI

What’s not

https://www.worldbank.org/en/news/press-release/2020/06/08/covid-19-to-plunge-global-economy-into-worst-recession-since-world-war-iiz

What’s Required, 
Restricted or in Force

● Fines
● Widespread testing
● Police checks 
● Masks required

● Retail business open
● Manufacturing Plants open
● Dine-in open
● Outdoor exercise permitted
● Schools open
● No curfew



MEXICO CITY

What’s not

https://www.worldbank.org/en/news/press-release/2020/06/08/covid-19-to-plunge-global-economy-into-worst-recession-since-world-war-iiz

What’s Required, 
Restricted or in Force

● Fines possible
● Masks required
● Schools closed

● No widespread testing
● Retail business open
● Manufacturing plants open
● Dine-in open
● Outdoor exercise permitted
● No curfew
● No police checks



NAIROBI

What’s not

https://www.worldbank.org/en/news/press-release/2020/06/08/covid-19-to-plunge-global-economy-into-worst-recession-since-world-war-iiz

What’s Required, 
Restricted or in Force

● Fines 
● Widespread testing
● Masks required
● Police checks
● Curfew
● Schools closed

● Most retail business open
● Manufacturing plants open
● Dine-in open
● Outdoor exercise permitted



TOKYO

What’s not

https://www.worldbank.org/en/news/press-release/2020/06/08/covid-19-to-plunge-global-economy-into-worst-recession-since-world-war-iiz

What’s Required, 
Restricted or in Force

● No restrictions
● No widespread testing
● Retail business open
● Manufacturing plants open
● Dine-in open
● Outdoor exercise permitted
● Schools open
● Masks not required
● No fines
● No police checks
● No curfew



02
ECONOMY:

The Basic Facts



THE SITUATION

● COVID-19 has greatly affected the economy due 
to national shutdowns

● The government issued a stay at home order in 
order to slow the spread of COVID-19

● A majority of non-essential jobs have gone 
remote and companies have cut down on their 
employees



GROSS DOMESTIC PRODUCT
● Investopedia: the GDP is the total monetary or market value of all the finished goods and services 

produced within a country's borders in a specific time period. 

● The GDP gives a  general measure of domestic production, it is used as a scorecard of the economic 
health of a country

● “Gross domestic product — the broadest measure of economic activity — shrank at an annual rate of 
32.9% in the second quarter as restaurants and retailers closed their doors in a desperate effort to slow 
the spread of the virus, which has killed more than 150,000 people in the U.S.”1

● “The economic shock in April, May and June was more than three times as sharp as the previous record 
— 10% in 1958 — and nearly four times the worst quarter during the Great Recession.”1

1.Horsley, Scott. “3 Months Of Hell: U.S. Economy Drops 32.9% In Worst GDP Report Ever,” July 30, 
2020.https://www.npr.org/sections/coronavirus-live-updates/2020/07/30/896714437/3-months-of-hell-u-s-economys-worst-quarter-ever. 

https://www.npr.org/sections/health-shots/2020/03/16/816707182/map-tracking-the-spread-of-the-coronavirus-in-the-u-s






http://www.youtube.com/watch?v=0TImic4N1ko




http://www.youtube.com/watch?v=0TImic4N1ko&t=404


THE STOCK MARKET

● Investors are worried what will happen to 
the stock market once a vaccine is 
developed 

● The government predicted that the CARES 
Act would stimulate the economy, but it did 
not have any impact

● The stimulus checks were abruptly stopped 
in July



TRADE

● Due to COVID-19, countries prioritized 
importing medical equipment and 
restricted exporting essential items

● 88 countries had trade restrictions 

● Countries did not export medical 
equipment, ppe, cleaning supplies, 
food, or hand sanitizer 



02
ECONOMY:

Government Regulation & Policies 



FINANCE

Action: Regulatory Capital Rule: Revised Transition of the Current Expected Credit Losses Methodology for 
Allowances

Publication Date: March 31, 2020
Significance: The rule pertains to the calculation of “current expected credit loss,” an upcoming rule that would 
completely revise how companies calculate their losses by requiring that for the first time companies should include 
estimated future losses in their assessment of their reserving and therefore their capital, This interim final rule would 
allow for the implementation of this new standard over an additional two years on top of the three-year postponement 
period already in place.

Action: Regulatory Capital Rule: Paycheck Protection Program Lending Facility and Paycheck Protection 
Program Loans

Publication Date: April 13, 2020
Significance: The rule establishes a lending facility for the Paycheck Protection Program, providing 
liquidity to small business lenders and the broader credit markets and helping stabilize 
the financial system.

https://www.federalregister.gov/documents/2020/03/31/2020-06770/regulatory-capital-rule-revised-transition-of-the-current-expected-credit-losses-methodology-for
https://www.federalregister.gov/documents/2020/03/31/2020-06770/regulatory-capital-rule-revised-transition-of-the-current-expected-credit-losses-methodology-for
https://www.federalregister.gov/documents/2020/04/13/2020-07712/regulatory-capital-rule-paycheck-protection-program-lending-facility-and-paycheck-protection-program
https://www.federalregister.gov/documents/2020/04/13/2020-07712/regulatory-capital-rule-paycheck-protection-program-lending-facility-and-paycheck-protection-program


TRAVEL
Action: Order Suspending Introduction of Persons From a Country Where a 
Communicable Disease Exists

Publication Date: March 24, 2020

Significance: The rule serves notice that the CDC issued an order preventing persons from 
designated countries or places from entering the United States.

Action: No Sail Order and Suspension of Further Embarkation

Publication Date: March 24, 2020

Significance: The notice announces a CDC order that all large cruise ships subject to the 
jurisdiction of the United States cannot operate for 30 days. The order was extended for a longer 
period on April 15. It was extended again on July 16.

https://www.federalregister.gov/documents/2020/03/24/2020-06241/order-suspending-introduction-of-persons-from-a-country-where-a-communicable-disease-exists
https://www.federalregister.gov/documents/2020/03/24/2020-06241/order-suspending-introduction-of-persons-from-a-country-where-a-communicable-disease-exists
https://www.federalregister.gov/documents/2020/03/24/2020-06166/no-sail-order-and-suspension-of-further-embarkation
https://www.federalregister.gov/documents/2020/04/15/2020-07930/no-sail-order-and-suspension-of-further-embarkation-notice-of-modification-and-extension-and-other
https://www.federalregister.gov/documents/2020/07/21/2020-15810/no-sail-order-and-suspension-of-further-embarkation-second-modification-and-extension-of-no-sail


HEALTH
Action: Determination of Public Health Emergency

Publication Date: February 7, 2020

Significance: The notice formally declared a public health emergency involving the coronavirus, allowing 
the CDC to issue an Emergency Use Authorization for the first diagnostic test.

Action: Enforcement Discretion Regarding COVID-19 Community-Based Testing Sites (CBTS) 
During the COVID-19 Nationwide Public Health Emergency

Publication Date: May 18, 2020

Significance: The rule notifies covered Community-Based Testing Cites that HHS will utilize 
discretion in instances where protected health information may be released as a result of steps 
taken to address the COVID-19 pandemic. Covered entities must still make good faith efforts 
to protect certain health information as much as practicable.

https://www.federalregister.gov/documents/2020/02/07/2020-02496/determination-of-public-health-emergency
https://www.federalregister.gov/documents/2020/05/18/2020-09099/enforcement-discretion-regarding-covid-19-community-based-testing-sites-cbts-during-the-covid-19
https://www.federalregister.gov/documents/2020/05/18/2020-09099/enforcement-discretion-regarding-covid-19-community-based-testing-sites-cbts-during-the-covid-19


WORKFORCE
Action: Paid Leave Under the Families First Coronavirus Response Act

Publication Date: April 6, 2020
Significance: The rule implements the paid leave provisions of the Families First Coronavirus Response Act.

Action: Business Loan Program Temporary Changes; Paycheck Protection Program

Publication Date: April 15, 2020
Significance: The rule implements the Paycheck Protection Program, designed to provide loans to small businesses 
to maintain payroll employees for eight weeks.

Action: Temporary Changes to Requirements Affecting H-2A Nonimmigrants Due to the 
COVID-19 National Emergency

Publication Date: April 20, 2020
Significance: The rule temporarily removes certain limitations on agricultural employers and 
workers to ensure that agricultural employers have access to the workers necessary to maintain 
the food supply chain.

https://www.federalregister.gov/documents/2020/04/06/2020-07237/paid-leave-under-the-families-first-coronavirus-response-act
https://www.federalregister.gov/documents/2020/04/15/2020-07672/business-loan-program-temporary-changes-paycheck-protection-program
https://www.federalregister.gov/documents/2020/04/20/2020-08356/temporary-changes-to-requirements-affecting-h-2a-nonimmigrants-due-to-the-covid-19-national
https://www.federalregister.gov/documents/2020/04/20/2020-08356/temporary-changes-to-requirements-affecting-h-2a-nonimmigrants-due-to-the-covid-19-national


https://www.americanactionforum.org/infographic/covid-19-regulation-tracker/
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ECONOMY:

Job Loss



JOB LOSS
● Remote except essential workers are in person

○ Started with complete shutdown, only going 
outside for food or essential items

● 3.5% February > 14.7% April > 8.4% September
○ We have underestimated the unemployment 

rate 
■ The Department of Labor misclassified 

8 million people
■ Including marginally attached job 

seekers pushes the rate to 27.6% at its 
highest

● Unemployment benefits
○ $600/week
○ Cases of fraud





Us Bureau Of Labor 
Statistics, Forbes



WHAT JOBS 
ARE MOST AT RISK?

are considered 
nonessential

Nonessential industries 
and cannot be 
performed from home

29%

workers

Require face-to-face 
interaction
- Elective activities

42.47 million





● Some might need to switch 
gears and find a new 
profession altogether
○ Will need help learning new skills 

and finding ways to get back into 
the workforce
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ECONOMY:

Production & Consumption



PRODUCTION

● A majority of industrial companies have 
temporarily closed due to the virus and have 
layed off a significant amount of workers in order 
to stay afloat for economic reasons.

● Manufacturing employs about 13 million people 
in the United States

● Businesses have had several production delays in 
the U.S. and overseas





CONSUMPTION

● COVID-19 has led Americans to panic buy 
essential items

● Toilet paper, cleaning supplies, hand 
sanitizer, and food have been available in 
limited quantities across the U.S.

● Grocery stores have limited the number of 
essential items a customer can purchase 
due to limited supply
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INNOVATION



The Unique Recession



Does Innovation Matter?





INNOVATION SHIFT

Too much choice and not enough 
great product

Minimal choice but 
stronger product

PRE-COVID

POST-COVID



SECTORS

● Service 
● Leisure
● Hospitality
● Education

● Construction 
● Healthcare
● Fitness
● Technology 



Design and Technology 
are no longer unique to one industry. 

Every industry sector must adopt principles of 
design and implement technology in order to 

survive the recession. 





INNOVATION EXAMPLES: 
Food Service Industry 

 Facing Industry: Service
Purpose: Put Social Back into Social Distancing  

Shadow Industry: Engineering and Design

Arup Parklets Heineken



INNOVATION EXAMPLES: 
Education

Facing Industry: Education
Purpose: Help workers upskill and network to advance their careers

Shadow Industry: Technology



Industry will only take off once. 



Thank you!



RESOURCES
● https://www.marketwatch.com/story/restaurants-and-retailers-have-regained-the-most-jobs-since-the-coronavirus-crisis-b

ut-theres-a-catch-2020-08-07
● https://www.usatoday.com/story/money/2020/07/29/almost-half-of-all-jobs-lost-during-coronavirus-may-be-gone-perman

ently/112446072/
● https://www.usa.gov/coronavirus
● https://www.americanactionforum.org/infographic/covid-19-regulation-tracker/
● https://tradingeconomics.com/united-states/unemployment-rate
● https://www.forbes.com/sites/chuckjones/2020/05/19/3-reasons-unemployment-is-already-at-great-depression-levels/#44

e22fb9413f
● https://www.cnet.com/personal-finance/coronavirus-unemployment-who-is-covered-how-to-apply-and-how-much-does-it

-pay/

https://www.marketwatch.com/story/restaurants-and-retailers-have-regained-the-most-jobs-since-the-coronavirus-crisis-but-theres-a-catch-2020-08-07
https://www.marketwatch.com/story/restaurants-and-retailers-have-regained-the-most-jobs-since-the-coronavirus-crisis-but-theres-a-catch-2020-08-07
https://www.usatoday.com/story/money/2020/07/29/almost-half-of-all-jobs-lost-during-coronavirus-may-be-gone-permanently/112446072/
https://www.usatoday.com/story/money/2020/07/29/almost-half-of-all-jobs-lost-during-coronavirus-may-be-gone-permanently/112446072/
https://www.usa.gov/coronavirus
https://www.americanactionforum.org/infographic/covid-19-regulation-tracker/
https://tradingeconomics.com/united-states/unemployment-rate
https://www.forbes.com/sites/chuckjones/2020/05/19/3-reasons-unemployment-is-already-at-great-depression-levels/#44e22fb9413f
https://www.forbes.com/sites/chuckjones/2020/05/19/3-reasons-unemployment-is-already-at-great-depression-levels/#44e22fb9413f
https://www.cnet.com/personal-finance/coronavirus-unemployment-who-is-covered-how-to-apply-and-how-much-does-it-pay/
https://www.cnet.com/personal-finance/coronavirus-unemployment-who-is-covered-how-to-apply-and-how-much-does-it-pay/


RESOURCES 
● https://www.accountingtoday.com/news/fraud-on-the-rise-during-coronavirus-pandemic
● https://www.covidinnovations.com/
● https://www.brookings.edu/research/ten-facts-about-covid-19-and-the-u-s-economy/
● https://www.investopedia.com/terms/g/gdp.asp
● https://www.npr.org/sections/coronavirus-live-updates/2020/07/30/896714437/3-months-of-hell-u-s-economys-worst-quar

ter-ever
● https://ourworldindata.org/covid-health-economy
● https://www.statista.com/chart/21429/countries-that-have-imposed-temporary-export-restrictions-on-products/
● https://www.bbc.com/news/business-51706225
● https://www.worldbank.org/en/news/press-release/2020/06/08/covid-19-to-plunge-global-economy-into-worst-recession-s

ince-world-war-ii
● https://www.washingtonpost.com/world/2020/07/16/coronavirus-pandemic-cities-reopening/?arc404=true

https://www.accountingtoday.com/news/fraud-on-the-rise-during-coronavirus-pandemic
https://www.covidinnovations.com/
https://www.brookings.edu/research/ten-facts-about-covid-19-and-the-u-s-economy/
https://www.investopedia.com/terms/g/gdp.asp
https://www.npr.org/sections/coronavirus-live-updates/2020/07/30/896714437/3-months-of-hell-u-s-economys-worst-quarter-ever
https://www.npr.org/sections/coronavirus-live-updates/2020/07/30/896714437/3-months-of-hell-u-s-economys-worst-quarter-ever
https://ourworldindata.org/covid-health-economy
https://www.statista.com/chart/21429/countries-that-have-imposed-temporary-export-restrictions-on-products/
https://www.bbc.com/news/business-51706225
https://www.worldbank.org/en/news/press-release/2020/06/08/covid-19-to-plunge-global-economy-into-worst-recession-since-world-war-ii
https://www.worldbank.org/en/news/press-release/2020/06/08/covid-19-to-plunge-global-economy-into-worst-recession-since-world-war-ii
https://www.washingtonpost.com/world/2020/07/16/coronavirus-pandemic-cities-reopening/?arc404=true


Let’s play Kahoot!
https://kahoot.it/



Questions for the Class
1. Has your career path changed due 

to covid?
2. What does covid reopening look 

like in your city?
3. Who wants to have permanent 

WFH and why?
4. Do you think the government 

should be responsible for getting 
people back to work?


